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26 October 2003
At IPCO Tehran

Ref: OM314 dual fuel engine development (contract dated 12 February
2001)

Validation of OM314 dual fuel engine achieving commissioning in Tehran.

The Parties have witnessed that the OM314 dual fuel engine has been satisfactorily
commissioned in Tehran and this means that Milestone 4 of the contract has been
achieved.

IPCO (IKER) and IFCO agree that IPCO can pay to DGI| the amounts as agreed for
Milestone 4 according to the contract.

DGI will support IPCO to complete a 50,000km road trial or for 5 months which ever
comes first.
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